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DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE
(A Company Limited by Guarantee)

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The directors present their annual report and the audited financial statements for the year ended 31 December
2024, The Company qualifies as a small company in accordance with Section 280A of the Companies Act 2014
and this report has been prepared in accordance with the small companies regime.

Directors’ responsibilities statement

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
Irish law and regulations.

Irish company law requires the directors to prepare the financial staterments for each financial year. Under the
law, the directors have elected to prepare the financial statements in accordance with the Companies Act 2014
and Financial Reporting Standard 102 'The Financial Reporfing Standard applicable in the UK and Republic of
Ireland'

Under company law, the directors must not approve the financial statements unless they are satisfied they give a
true and fair view of the assets, liabilities and financial position of the Company as at the financial year end date,
of the profit or loss for that financial year and otherwise comply with the Companies Act 2014,

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;

. make judgments and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting

standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for ensuring that the Company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the Company, enable at any time the assets,
liabilities, financial position and profit or loss of the Company to be determined with reasonable accuracy, enable
them to ensure that the financial statements and Directors' Report comply with the Companies Act 2014 and
enable the financial statements to be audited. They are also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities,

The directors are responsible for the maintenance and integrity of the corporate and financial information
included on the Company's website. Legislation in Republic of Ireland governing the preparation and
dissemination of financial staternents may differ from legislation in other jurisdictions.
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DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE
(A Company Limited by Guarantee)

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Principal activities

The purpose of Dublin City BID t/a Dublin Town is to enable Dublin city centre to compete with other towns, cities
and suburban town centres and the online environment to create an environment where people wish to shop,
socialise and work. For Dublin city centre to compete and succeed, it must match and exceed the offerings of
state-of-the-art commercial centres and professionally managed town centres.

Business Improvement Districts (BIDs) are independent, business-led organisations, where commercial centre
management skills are adapted for the more complex urban environment. The BID model works on the principal
that where the majority of businesses choose to establish a BID in their area, each business contributes to the
commeon good of the district in question. In Ireland, the rates system is regarded as the fairest mechanism for
establishing appropriate contributions for each business.

All of the BID's activities are structured and underlaken to enhance the appeal of the city. This is achieved by
building on areas of competitive advantage and by addressing other areas of perceived weakness. In each case,
the BID analyses its work under four main headings:

- Regaining and retaining customers, which includes increasing footfall and attracting new customers;

- Creating a more attraclive and pleasant environment for customers and staff within the city

- Tackling anti-social behaviour;

- Driving change through lobbying, making submissions, changing attitudes and mindsets, and establishing
- a pro-business environment,

The Company's board is made up of members of the business community in Dublin city centre. They are chasen
at the AGM and they give their time voluntarily to ensure that Dublin city centre continues to prosper. The board
is augmented by elected councilors and city officials and the Assistant Garda Commissioner who also serves as
an observer on the board.

The Company is limited by guarantee not having a share capital.

In 2022, Dublin City Centre's business community voted to renew the mandate of the BID company until 2027
Results and dividends

The surplus for the year, after taxation, amounted to €32,191 (2023 - €6,111).
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DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE
{A Company Limited by Guarantee)

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Directors
The directors who served during the year were;

Cat O'Driscoll (resigned 7 October 2024)
Sam Donnelly

Karl Mitchell

Piers Cunningham

Derek McDonnell

Eva Pau

Vincent O' Gorman

Billy Reid

Peter Hyland

Ross MchMahaon

Claire Byrne

Sarah Coyle

Patrick Burke

Wang Gui Xiong (resigned 28 November 2024)
Jennifer Mulholland Mahon

Zoe Hertelendi (resigned 16 January 2025)

Accounting records

The measures taken by the directors to ensure compliance with the requirements of Sections 281 to 285 of tha
Companies Act 2014 with regard to the keeping of accounting records, are the employment of appropriately
qualified accounting independent personnel and the maintenance of computerised accounting systems. The
company's accounting records are maintained at the company's registered office at Abbey Travel House, 43 -

45 Abbey Street Middle, Dublin 1.

Statement on relevant audit information

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the Company's auditors are

unaware, and

. the director has taken all the steps that cught to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company's auditors are aware of that information.

Post balance sheet events

There have been no significant events affecting the Company since the year end.
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DUBLIN CITY CENTRE EBID COMPANY LIMITED BY GUARANTEE
(A Company Limited by Guarantea)

DIRECTORS' REFORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Auditors

The auditors, Azets Audit Services Ireland Limited, continue in office in accordance with section 383(2) of the
Companies Act 2014,

This report was approved by the board and signed on its behalf.

Director

ow: [/l /.25
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DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE
(A Company Limited by Guarantee)

INDEFENDENT AUDITORS' REPORT TO THE MEMBERS OF DUBLIN CITY CENTRE BID COMPANY
LIMITED BY GUARANTEE

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Dublin City Centre BID Company Limited By Guarantee (the
'‘Company’) for the year ended 31 December 2024, which comprise the Income Statement, the Statement of
Comprehensive Income, the Balance Sheet, the Statement of Changes in Equity and the notes to the financial
statements, including a summary of significant accounting policies set out in note 2. The financial reporting
framework that has been applied in their preparation is Irish law and Financial Reporting Standard 102 ‘The
Financial Repeorting Standard applicable in the UK and Republic of Ireland’ issued in the United Kingdom by the
Financial Reporting Council,

In our apinion, the financial statements:

. give a true and fair view of the assets, liabilities and financial position of the Company as at 31 December
2024 and of its surplus for the year the ended,;

. have been properly prepared in accordance with Financial Reporting Standard 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland’; and

. have been properly prepared in accordance with the reguirements of the Companies Act 2014,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (15As (Ireland)) and
applicable law. Our responsibilities under those standards are further described in the Auditors' responsibilities
for the audit of the financial statements section of our report. We are independent of the Company in accordance
with the ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical
Standard for Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and
we have fulfilled our other ethical responsibilities in accordance with these requirements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Caonclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial stalements is appropriate,

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a
going concern for a period of at least twelve months from the date when the financial statements are authorised
for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.
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DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE
(A Company Limited by Guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF DUBLIN CITY CENTRE BID COMPANY
LIMITED BY GUARANTEE (CONTINUED)

Other information

The directors are responsible for the other information. The other information comprises the information included
in the Annual report, other than the financial stalements and our Auditors’ report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon,

Qur responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge oblained in the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we
are required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a
material misstatement of this ather information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2014

In our apinion, based on the work undertaken in the course of the audit, we report that:

. the information given in the Directors’ Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
. the Directors’ Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are
necessary for the purposes of our audit.

In our opinion the accounting records of the Company were sufficient to permit the financial statements to be
readily and properly audited, and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified any material misstatements in the Directors' Report,

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305
to 312 of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by
the Company. We have nothing lo report in this regard.
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DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE
(A Company Limited by Guarantea)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF DUBLIN CITY CENTRE BID COMPANY
LIMITED BY GUARANTEE (CONTINUED)

Respective responsibilities and restrictions on use
Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement on page 1, the directors are responsible for
the preparation of the financial statements in accordance with the applicable financial reporting framework that
give a true and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concermn, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends o liquidate the Company or to cease
operations, or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our cbjectives are o obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors’ Report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs (Ireland) will always detect a material misstaternent when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the [AASA's
website at; http:/fwww iaasa.ie. This description forms parl of our Auditors’ Report.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Company's members, as a body, in accordance with Section 391 of the
Companies Act 2014, Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditors’ Report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

9,/ //%

David McGarry

for and on behalf of

Azets Audit Services Ireland Limited
Statutory Audit Firm

40 Mespil Road

Dublin 4

pDate:16 QOct ober 2025
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DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE

(A Company Limited by Guarantee)

INCOME STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2024

Turnowver

Gross surplus

Administralive expenses

Operating surplus

Tax on surplus

Surplus for the financial year

All amounts relate to continuing operations.

Note

2024 2023

€ €
3,753,487 3,326,405
3,753,487 3,326,405
(3,721,296) (3.320.294)
3219 6111
32,191 6111

There were no recognised gains or losses for 2024 or 2023 other than those included in the income statement.

The notes on pages 12 to 22 form part of these financial statements.
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DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE
(& Company Limited by Guarantee)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023

Mote € €

Surplus for the financial year 32,191 6,111
Other comprehensive income

Total comprehensive income for the financial year 32,191 6,171

Signed on behalf of t e board:

Billy Reid

Director

Date: Date: jé/fd/éﬂ&]

Page 8



DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE
(A Company Limited by Guaranteg)

BALAMCE SHEET
AS AT 31 DECEMBER 2024

2024 2023
MNote € €
Fixed assots
Tangible fixed assets 179,694 71,599
179,694 71,599
Current assets
Debtors: amounts falling due within one year ] 47,519 31,051
Cash at bank and in hand 10 1,472,131 1,550 866
1,519,650 1,581,917
Creditors: amounts falling due within one
year 11 {1,391,744) {1,378,107)
Met current assets 127,906 203,810
Net assets 307,600 275,408
Members® funds and reserves
Accumulated funds 307,600 275,409

Members' funds 307,600 275,409

These financial statements have been prepared in accordance with the small companies regime.

The financial statements were approved and authorised for issue by the board:

Billy Reid /
Director

Y s

The notes on pages 12 to 22 form part of these financial statements.
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DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE

(A Company Limited by Guarantee)

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2024

Accumulated Members'

Funds Fund

€ €

At 1 January 2024 275,409 275,400
Comprehensive income for the year

Surplus for the year 32191 32,191

Total comprehensive income for the year 32191 32,191

At 31 December 2024 307,600 307,600

The notes on pages 12 to 22 form part of these financial stalements.
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023

Accumulated Membaers'

Funds Fund

€ €

At 1 January 2023 269,298 269,298
Comprehensive income for the year

Surplus for the year 6,111 6,111

Total comprehensive income for the year 6,111 6,111

At 31 Decembar 2023 275,409 275,409

The noles on pages 12 to 22 form part of these financial statements.
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DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1. General information

These financial statements comprising the Income Statement, the Statement of Comprehensive Income,
the Balance Sheet, the Statement of Changes in Equity and the related notes constitute the individual
financial statements of Dublin City Centre BID Company Limited by Guarantee for the financial year ended
3 December 2024,

Dublin City Centre BID Company Limited by Guarantee (registered under Part 2 of Companies Act 2014),
was incorparated in the Republic of Ireland. The registered office and it's principal place of business is
Abbey Travel House, 43-45 Abbey Street Middle, Dublin 1. The nature of the Company's operations and
its principal activities are set out in the Director's Report.

2. Accounting policies

21

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with FRS 102 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland' and the requirements of the Companies
Act 2014. The disclosure requirements of Section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also regquires management to exercise judgment in applying the
Company’s accounting policies (see note 3).

The Company has availed of the exemption in FRS 102 7.1B from including a cash flow statement in
the financial stalements on the grounds that the Company is small,

The following principal accounting policies have been applied:

Going concern

The financial statements are prepared on a going concemn basis.

Revenue

Income is recognised fo the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, Income is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

(a) on a cash receipts basis in the case of Bid levies; and

(b) on an accrual basis when the Company is reasonably certain that the income will be received and
the revenue can be reliably measured.

Donated goods and services are credited to income and charged to the relevant expenditure heading
in the period in which they are donated, During the year sponsorship income totaled to €Nil (2023 -
€Nil).
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DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2,

Accounting policies (continued)

2.4

2.5

26

2.7

2.8

Grant Income

Granis from the Depariment of Justice under the Community Safety Fund amounted to €150,000.
This grant has been fully deferred at the year end as it is expected that the related expenditure will be
made during 2025.

Grants are accounted under the accruals model as permitted by FRS 102, Grants relating to
expenditure on fangible fixed assets are credited to profit or loss at the same rate as the depreciation
on the assets to which the grant relales. The deferred element of grants is included in creditors as
deferred income.

Grants of a revenue nature are recognised in the Income and Expenditure Account in the same
period as the related expenditure.

Operating leases: the Company as lessee

Rentals paid under operafing leases are charged to profit or loss on a straight-line basis over the
lease term.

Benefitz received and receivable as an incentive to sign an operating lease are recognised on a
straight-line basis over the lease term, unless ancther systematic basis is representative of the time
pattern of the lessee's benefit from the use of the leased asset.

Research and development

In the research phase of an internal project it is not possible to demonstrate that the project will
generate future economic benefits and hence all expenditure on research shall be recognised as an
expense when it is incurred. Intangible assets are recognised from the development phase of a
project if and only if certain specific criteria are met in order to demonstrate the asset will generate
probable future economic benefits and thal its cost can be reliably measured. The capitalised
development costs are subsequently amortised on a straight-line basis over their useful economic
lives, which range from 3 to 6 years.

If it is not possible to distinguish between the research phase and the development phase of an
internal project, the expenditure is treated as if it were all incurred in the research phase only.

Borrowing costs

All borrowing costs are recognised In profit or loss in the year in which they are incurred.

Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate enfity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid

are shown in accruals as a liability in the Balance Sheet. The assets of the plan are held separately
from the Company in independenily administered funds.
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DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2,

Accounting policies (continued)

2.9 Taxation

Tax is recognised in profit or loss except that a charge atiributable o an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income fax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheel date in the countries where the Company
operates and generates income,

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recoverad against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are nol recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred lax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

2.10 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
aperating in the manner intended by management.

The Company adds to the carrying amount of an item of fixed assets the cosl of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
future benefits to the Company. The carrying amount of the replaced part is derecognised. Repairs
and maintenance are charged to profit or loss during the period in which they are incurred.
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DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2.

Accounting policies (continued)

2.10 Tangible fixed assets (continued)

Depreciation is charged so as to allocale the cost of assels less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Fixtures and fittings - 20% Straight line
Office equipment - 33.33% Straight line
Computer equipment - 50% Straight line
Christmas lights - 20% Straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date,

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

2.11 Impairment of assets, other than financial instruments

Where there is objective evidence that recoverable amounts of an asset is less than its carrying value
the carrying amount of the asset is reduced to its recoverable amount resulting in an impairment loss.
Impairment losses are recognised immediately in the profit and loss account, with the exception of
losses on previously revalued tangible fixed assets, which are recognised in other comprehensive
income to the extent of any previously recognised revaluation increase accumulated in equity, in
respect of that asset,

Where the circumstances causing an impairment of an asset no longer apply, then the impairment is
reversed through the profit and loss account, except for impairments on previously revalued tangible
assels, which are treated as revaluation increases to the extent that the revaluation was recognised
in equity.

The recoverable amount of tangible fixed assets, goodwill and other intangible fixed assets s the
higher of the fair value less cost to sell of the asset and its value in use. The value in use of these
assels is the present value of the cash flows expected to be derived from those assets. This is
determined by reference to the present value of the fulure cash flows of the company which is
considerad by the directors to be a single cash generating unit.

2.12 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

2.13 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institulions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

Page 15



DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Accounting policies (continued)

2.14 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.15 Gift Vouchers

Gift vouchers sold by the Company, under the Dine In Dublin Scheme, represent an obligation on the
Company to cash seftle these with participating businesses at a future date. Proceeds from the sale
of gift vouchers are therefore recognised as a liability, until such time as the voucher is redeemed or
expires.

Gift vouchers are initially measured at the amount received in exchange for the voucher. The liability
is subsequently measured at the original amount, less any amounts redeemed or recognised as
revenue on expiryredemption.

If vouchers have an expiry date and historical evidence indicates that some vouchers will not be
redeemed, revenue relating to the unredeemed wvouchers is recognised when the likelihood of
redemption becomes remote, and the Company is no longer under an obligation to provide goods or
services.

Unredeemed gift voucher balances are presented within *Creditors” as voucher liabilities, unless the
expected redemplion date is more than 12 months after the reporting date, in which case the liability
(or a portion thereof) is classified as non-current.

2.16 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the fulure cash
flows and subsequently at amortised cost using the effective interest method, Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subseqguently, at the undiscounted amount of the cash or other consideration expected to be paid
or received, However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
case of a small company, or a public benefit entity concessionary loan.

Investments in non-derivative instruments that are equity to the issuer are measured:
o at fair value with changes recognised in the Income Statement if the shares are publicly traded or
their fair value can otherwise ba measured reliably;
o at cost less impairment for all other investments,

Financial assels that are measured al cost and amorlised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
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DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Accounting policies (continued)

2.16 Financial instruments (continued)

impairment loss is recognised in the Income Statement.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
far measuring any impairment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an assel's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to selle on a
net basis or to realise the asset and settle the liability simultaneously.

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic
financial instruments. Derivatives are initially recognised at fair value on the date a derivative contract
is entered into and are subsequently re-measured at their fair value. Changes in the fair value of
derivatives are recognised in profit or loss in finance costs or income as appropriate. The company

does not currently apply hedge accounting for interest rate and foreign exchange derivatives.

Judgments in applying accounting policies and key sources of estimation uncertainty

The Directors consider the accounting estimates and assumptions below to be its critical accounting
estimates and judgments:

Going Concern
The Directors have prepared budgets and cash flows for a period of at least twelve months from the date
of the approval of these financial statements which demonstrate that there is no material uncertainty
regarding the Company's ability to meet its liabilities as they fall due, and to continue as a going concern.
On this basis the Directors consider it appropriate to prepare the financial statements on a going concemn

basis. Accordingly, these financial statements do not include any adjustments to the carrying amounts and

classification of assets and liabilities that may arise if the Company was unable to continue as a going
concern,

Useful Lives of Tangible Assets
Long-lived assets comprising primarily of Christmas lights and fixtures and fittings represent a significant
portion of total assets. The annual depreciation charge depends primarily on the estimated lives of each
type of asset and, in certain circumstances, estimates of residual values. The directors regularly review
these useful lives and change them if necessary to reflect current conditions. In determining these useful
lives management consider technological change, patterns of consumption, physical condition and
expected economic utilisation of the assel . Changes in the useful lives can have a significant impact on
the depreciation charge for the financial year. The net book value of Tangible Fixed Assels subject to
depreciation at the financial year end date was €179,694 (2023: €71,599 ).
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DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

T

Surplus/Deficit ordinary activities before taxation

The operating surplus/deficit is stated after charging:

2024 2023
€ €
Depreciation 40,220 35,822
Defined contribution pension cost 60,236 40,227
Operating lease rentals - buildings 121,044 109,763
Employees
The average monthly number of employees, including the directors, during the year was as follows:
2024 2023
Mo. No.
Admin Staff ] T
Marketing and Communications 3 2
Ambassadors T ]
12 &
Directors’ remuneration
Mone of the Directors received a salary.
Taxation
2024 2023
€ €

Total current tax -

Deferred tax

Total deferred tax H
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DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

7.

Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year is different than the standard rate of corporation tax in Ireland of 12.5%
(2023 - 12.5%). The differences are explained below:

2024 2023
€ €
Surplus on ordinary activities before tax 32,191 6,111
Surplus on ordinary activities multiplied by standard rate of corporation tax
in Ireland of 12.5% (2023 - 12.5%) 4,024 764
Effects of:
Non-taxable income {4,024) {764)

Total tax charge for the year g .

Factors that may affect future tax charges

There were no factors that may affect future tax charges.
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DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Tangible fixed assets

Fixtures and Computer  Christmas
fittings  equipment Lights Total
€ € € €
Cost or valuation
At 1 January 2024 355,730 322,879 769,892 1,448,501
Additions 81,165 7.150 50,000 148,315
At 31 December 2024 446,895 330,029 819,892 1,596,816
Depreciation
At 1 January 2024 323,663 312,489 740,750 1,376,902
Charge for the year on owned assels 13,478 B,502 18,240 40,220
Al 31 December 2024 a4 320,991 758,990 1,417,122
Met book value
Al 31 December 2024 109,754 9,038 60,902 179,694
Al 31 December 2023 32,067 10,390 28,142 71,589
Debtors
2024 2023
€ €
Other debtors 1 3
Prepayments 47,518 31,048
47,619 31,051
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DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

10.

11.

12.

13.

Cash and cash equivalents

2024 2023
€ €
Cash at bank and in hand 1,472,131 1,550,866

1,472,131 1,550,866

Creditors: Amounts falling due within one year

2024 2023

€ €

Pension 8,289 6,465
Dine in Dublin 617,462 491,816
Trade creditors 44 997 182 528
PAYE 36,843 20,508
Accruals 533,158 471,036
Deferred income 151,995 185,754

1,391,744 1,378,107

Company status

The company is limited by guarantee and consequently does not have share capital. The liability of each
member, in the event of the Company being wound up, is €1.

Pension commitments

The Company operates a defined contributions scheme for the benefit of its employees. The assets are
held separately from those of the Company in an independently administered fund. The pension cost
charged represents contributions payable by the Company to the fund and amounted to €50,236 (2023:
€40,277). The amount outstanding at the year end was €8,280 (2023 €6,465).
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DUBLIN CITY CENTRE BID COMPANY LIMITED BY GUARANTEE
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

14,

15.

16.

17.

18.

Commitments under operating leases

At 31 December 2024 the Company had future minimum lease payments due under non-cancellable
operating leases for each of the following pericds:

2024 2023

€ €

Mot later than 1 year 70,920 70,920
Later than 1 year and not laler than 5 years - 70,920

70,920 141,840

Contingent Liabilities - Grants

During the financial year, the Company received grant funding subject to specific performance and
compliance conditions, While the Company believes it is in compliance with these conditions, thera
remains a possibility that some or all of the grant funding may become repayable if the conditions are not
met.

As the outcome of these malters is uncertain and cannot be reliably measured at this fime, no provision
has been made in the financial statements. The Company will continue to monitor compliance and assess
the need for recognition should circumstances change.

Related party transactions

There were no related party transactions during the year.

Post balance sheet events

There have been no significant events affecting the Company since the year end.

Approval of financial statements

The board of directors approved these financial statements for issue on
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